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Date : 31/12/2017 

The Chairman, 
State Bank of India, 
Corporate Centre, 
Mumbai 
 

Respected Sir, 

Medical Insurance Scheme of SBI Pensioners 

We are representing over 50,000 retirees of eAssociate Banks and also 

employees of eABs who have retired from State Bank of India.  We request 

your kindself to spend a few minutes of your valuable time and kindly 

consider our request regarding providing opportunity to every retiree of 

erstwhile Associate Bank including those who retired from State Bank of 

India after merger, to be covered under Medical Insurance. We also request 

you to kindly support these retirees by extending the benefit of subsidy to 

those who are covered under IBA Medical Insurance, as provided to those 

who are joining SBI Family Floater Medical Insurance Scheme.    
 

2. We feel proud that our Bank, which is under your leadership, a subsidy to 

the extent of 75% of premium is being extended to those who are being 

covered under SBI Family Floater Medical Insurance.  This would go a long 

way in ensuring better health of Senior Citizens during old age, when 

meeting medical expenditure is a challenge.  This has further helped them, 

as they need to pay only the difference amount.  We thank you for your 

concern for the Bank retirees. 
  

3. Most of those who insured through IBA Medical Insurance Scheme were 

also assisted by way payment of amounts out of Staff Welfare Fund by 

erstwhile Associate Banks during previous years.  As this benefit was not 

available during this year, many of eAssociate Bank retirees did not 

continue on account of paucity of resources to pay premium.   Many of them 

have paid premium borrowing monies.  Monthly Pension of many of them is 

less than Rs.10,000/-.  They also feel satisfied that they are also similarly 

treated, as they are also/have paying/paid premium and are also 

Pensioners of the Bank.  Kindly extend the subsidy to those who are 

covered under IBA Medical Insurance Scheme. 
 

4. We have been representing regarding Medical Insurance Scheme.   We 

were requesting for Renewal/Coverage under Plan B of SBI Family Floater 

Insurance  Scheme  on expiry of  IBA Medical Insurance Scheme.   We also 

represented in this regard in the meeting held with representatives of 

Associate Banks’ Retirees’ Organisations on the 22.3.2017.  Unfortunately, 

renewal of IBA Medical Insurance Scheme (with infirimities) was constricted 

to those who retired from eABs only.  
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Conveners:   

• Shri P.D. Vaidya  (eSBS) 
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Advisory Committee: 
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5. The employees of eAssociate Banks retired from State Bank of India were deprived 

of coverage under IBA Medical Insurance at the time of renewal during 

October/November 2017, eventhough many of them had covered themselves with IBA 

Medical Insurance, as it was constricted to eAssociate Bank retirees only. These 

employees of eAssociate Banks who retired from State Bank of India during first four 

months after merger, could not join SBI Family Floater Medical Insurance Scheme 

within 90 days of retirement, as data merger had not taken place.  We were confident 

that these retirees would be provided with insurance under SBI Family Floater Medical 

Insurance Scheme.  Unfortunately, they are not entitled to join this scheme, now.  They 

are deprived of Medical Insurance (under both Schemes). 
 

6. Further, many of the retirees of eABs had no information about the Scheme, change 

in the Scheme (last year no document was required to be submitted, if renewal sought 

without domiciliary treatment), scope of cover and methodology, when renewal of IBA 

Medical Insurance Scheme was allowed during October/November 2017.  Only 20 

days’ window period was provided for renewing IBA Medical Insurance Policy, which 

was insufficient as these retirees are staying at remote places.   
 

7. Therefore, we request you to kindly allow those employees of eAssociate Banks 

retired from State Bank of India, who could not get insurance cover for reasons for 

which they are not responsible and also those who retired from eAssociate Banks, who 

could not renew IBA Medical Insurance due to lack of information and/or paucity of 

time/resources, to cover themselves under Plan ‘B’ of SBI Family Floater Medical 

Insurance Scheme.  
   

8. Therefore, we request your kind indulgence and interference.  We request you to 

kindly help and assist us by extending option to cover under Plan B of SBI Family 

Floater Insurance Scheme for those who could not join the Scheme and also provide 

subsidy as extended as per Circular No.CDO/P^HRD-PPFG/78/2017–18 of 

29.12.2017.  We request you to kindly treat all Pensioners of the Bank at par.  Please 

oblige.    

 

Thanking you, 

 

With regards, 

 
 


