Dear Members, wage settlement details as under
(Source IBA). Retirees issues will be takenup

at a laterdate. .
From: K M Sastry, Secri Fry ‘

.  Indian Banks’ Association

Minutes of the discussions held on 23" Fetiruary 2015 bhetween A represe

Management of hunks which arc parties to the Hipariite Settlement and
Worlanen YVnions and Officers’ As: ton g

4

Diseussions were held betwern the Indian Banks’ Association reprosenti
and the authorized sepresentatives of Workmien Unions and Officers’ Assoniations
for vificers in banks. After holding severad rounds of diseussions, the parics hive

wnder: -
1. The wage revision will be effective from 1112012,

2. The annual wage inercase in satery and allowsness @15% which works ot 1o R
salary slip components. ;

The new seales will be e sixileléd 8
as on November 2011, which works
plus Dearness Allowaned a;
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